ROHIT MEHRA & ASSOCIATES C-9/8310, VASANT KUNJ

e . NEW DELH! - 110 070
CHARTERED ACCOUNTANTS TEL - 26121421

E-mail : rohit_mehra@hotmail.com

INDEPENDENT AUDITORS® REPORY
TO THE MEMBERS OF
JAIPRAKASH AGRIINITIATIVES COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JAIPRAKASH AGRI
INITIATIVES COMPANY LIMITED which comprises the Balance Sheet as at 31st March,
2014 and also the Statement of Profit and Loss and the Cash Flow Statement for the year ended
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Company in accordance with the
Accounting standards referred to in sub section (3C) of Section 211 of the Companies Act, 1956
(“the Act"} read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013. This responsibility
includes the design, implementation and maintepasce of internal control relevant to the
preparation and presentation of the Financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with standards on auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Financial Statements arc
free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and
disclosures in the financial statements . The procedure selected depend on the auditor’s
judgement including the assessment of the risk of material misstatements of the financial
statements, whether due 1o fraud and error. In making those risk asscssment, (he audilor consider
internal control relevant to the companies preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances , but not
for the purpose of expressing an opinion on the effectiveness of the company’s internal control.
An audit also includes evaluating the appropriatencss of accounting policics used and the
reasonableness of (he accounting estimates made by the management, as well as evaluating the
overall presentation of the financial slatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audil opinion.




Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principies generally accepted in India:

i) in the case of the Balance Sheet, of the state of affairs of the Company as at 31% March,
2014,
i1} in the case of the Statement of Profit & Loss, ol the Loss of the Company for the year

ended 31" March, 2014,

i) in the case of the Cash Flow Statement, of the cash {lows of the Company for the year
ended 31™ March, 2014,

1. As required by the Companies (Auditor’s Report) Order 2003, as amended by the Companies
{Auditor’s Repott) (Amendment) Order 2004 (ogether the ‘Order”) issued by the Central
Government of India, in terms of Section 227(4-A) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order.

2. Asrequired by Section 227(3) of the Act, we report that:

(&)

(¢)

We have obtained all the information and explanations, which to the best of our
knowledge and beliel were necessary for the purpose of our audit;

In our opinion, proper books of account have been kept by the Company as
required by taw so far as appears from our examination of thosc books;

The Balance Shect, Statement of Profit & Loss and Cash Flow Statement referred
to in this report, are in agreement with the books of account;

In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow
Statement comply with the Accounting Standards notified under the Act read
with the Generat Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013;

On the basis of written representations received from the divectors, as on 31
March, 2014, and taken on record by the Board of Dircctors, we report that none
of the directors is disqualified as on 31" March 2014 from being appointed as a
direetor in terms of clause (g) of sub-Section {1) of Section 274 of the Act;

For Rohit Mehra & Associates
~=~ Chartered Accountants
Firm Registration No.-014926N

PLACE: NOIDA (RORIF-MEHEA)
DATED: 26" May 2014 Prop.

M. No. 93910



ANNEXURE TO THE AUDITORS® REPORT
Referred to in paragraph 1 of our report of even date on the accounts for the year ended 31 «
March, 2014 of JAIPRAKASH AGRI INITIATIVES COMPANY LIMITED

0]

(i)

(iii)

(iv)

(v)

(vi)
(vi)

(a) The Company is maintaining proper records showing fuli particulars, including
quantitative details and situation of fixed asscts.

(b) A substantial portion of the Fixed Assets have been physically verilied by the
management during the year and to the best of our knowledge and information given 1o
us, no material discrepancies have been noticed on such physical verification.

(¢) No fixed assets have been disposed off during the year.

(a) As explained to us, the inventories have been physically verified by the
management at reasonable intervals during the year. In our opinion the frequency
of verification is reasonablic.

(b} In our opinion the procedures of physical verification of inventorics followed
by the management are reasonable and adequate in relation to the size of the
Company and the nature of its business,

(¢) The Company is maintaining proper records of inventory. The discrepancies
noticed on physical verification of inventory as compared to book records were
not material.

The Company has neither granted nor taken any loans, secured or unsecured
to/from companies, firms or other parlics covered in the register maintained under
Section 301 of the Act. Therefore the provisions of sub-clauses (b), (¢), (d},(f) and
(g) of clause 4(iii) of the order are not applicable to the Company.

In our opinion, there is an adequate internal control system commensurate with the size
of the Company and the nature of its business for the purchase of fixed assets. During the
cowrse of our audit we have not observed any continuing failure to correct major
weaknesses in internal control system,

Based on the audit procedures applied by us and according (o the information and
explanations given to us we are of the opinion that the particulars of conlracts or
arrangements referred to in section 301 of the Companies Act, 1956 have been entered
into the register required to be maintained under that section, The transactions made in
pursuance of such contracts or arrangements have been made at prices which are
reasonable having regard lo prevailing market prices at the relevant time.

The Company has not accepted any deposit from the public during the year.

We are of the opinion that during the period wnder obscrvation, the Company had an
internal audit system commensurate with its size & nature of its business wherein it was
observed that all transactions are carried out under the personal supervision of senior
officials/directors of the Company.




(vii)

{ix)

)

(xi)

(xii)

(xii)

{xiv)

{(xv)

{xvi)

(xvii)

{xviil)

(xix)

We have broadly reviewed the books of account relating to material, Jabour and other
items of cost maintained by the company pursuant to the rules made by the Central
Government {or the maintenance of cost records under section 209 (1) {d) of the
Companies Act, 1956 and we are of the opinion that prima facie the prescribed accounts
and records have been made and maintained. We have no(, however, made a detailed
examination of the records,

(a) As per records produced before us and according to the information and explanations
given to us the Company is generally regular in depositing undisputed siatutory dues
applicable to it ke, Income-tax ctc with the appropriate authorities, and there were no
arrears of such dues at the vear-cnd which have remained outstanding for a peried of
more than six months from the date they became payable.

b) As per records produced before us and according to the information and explanations
] g I

given fo us there are no dues of Income-lax, Sales-tax, Customs dity, Weaith tax, Service

Tax, Bxcise Duty or Cess which have not been deposited on account of any dispute.

The Company has incurred cash loss during the year as well as in previous year, but its
accumulated osses are not more than 50% of its Net worth.

Based on our audit procedures and on the information and cxplanations given by the
management, we are of the opinion that the company has not defavlted in repayment of
dues Lo any financial institation, bank or debenture holder.

The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.

In our opinion the Company is not a chit fund or a nidhi/mutual benefit fund/socicty.
Hence, Clause (xiii} of Para 4 of the Order is not applicable.

In cur opinion the Company is not dealing in or trading in shares, debentures or other
investments, Accordingly, Clause (xiv) of Para 4 of the Order is not applicable.

The company has nol given any guarantee for loans taken by others from banks or
financial institutions; hence Clause (xv) of Para 4 of the Order is not applicable.

To the best of our knowledge and belief and according to the information and
explanations given (o us, term loans availed by the Company were applied by the
Company during the year for the purposes for which the loans were obtained,

According to the information and explanations given to us and on an overall examination
of the Balance Sheet of the Company, we find that funds amounting to Rs. 13.06 Cr
raised on short term basis have been used for long term purposes.

The Company has nol made any preferential allotment of shares to parties or companies
covered in the register maintained under Section 301 of the Act.

As the Company has not issued any debentures, Clause (xix) of Para 4 of the Order is not
applicable.




(xx)  As the Company has not raised any money by way of public issues, Clause (xx) of Para 4
of the Order is not applicable.

(xxi) According to the information and explanations given to us, no fraud on ar by the
Company has been noticed or reported during the year.

For Rohit Mehra & Associates
Chartered Accountants
Firm Registration No.-014926N

PLACE: NOIDA : (ROBIT METIRA)
DATED: 26" May 2014 Prop.
M. No. 93916



Jaiprakash Agri Initiatives Company Limited

Particulars

l. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital
(b) Reserves and Surpius

{2) Non-Current Liabilities
(a) Long-term borrowings

(b) Deferred tax Habilities (Net)
(c) Other Long term liabilities
{d) Long term provisions

{3} Current Liabilities
(2} Short-term borrowings
(b) Trade payables

(c) Other current {iabilities
{d) Short-term provisions

1. ASSETS
(1) Non-current assets
(a) Fixed assels
(i) Tangible assets
(it) Capital work-in-progress
(b) Non-current invesiments
(c) Deferred tax assets (net)
{d) Long term loans and advances
(e} Other non-current assets

{2) Current assets

(a) Current invesiments

{b) inventories

{c) Trade receivables

{d) Cash and Bank balances

{e) Short-term loans and advances
{f ) Other current assefs

~Balance Sﬁeet as at 31st March, 2014

Total

Total

Summary of Significant Accounting Policies & Notes to the

Financial Statements

1t0 33

As per our report of even date atfached to the Balance Sheet

For Rohit Mehra & Associates
Chartered Accountants

Proprietor
M.No. 093810

Place : Noida
Dated : 26th May, 2014
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Note
No

L N

[&2]

O W~ M

10
10A

11
12

13
14
i5
16
17

31ist Miarch, 2014
4

1,551,000,000
(773,976,691)

307,146,000

737,808

2,334,509
224,320,021
125,328,448

16,496

31st March, 2013
g

551,000,000
(572,651,414)

466,395,801

3,371,247

595,036,818
185,783,216
130,417,204

203,138

1,436,908,607

1,359.556.010

1,123,600,341
73,565,123

3,723,780
14,658,000

25,783,400
7,688,981
185,374,664
1,194,019
1,320,282

1,182,016,337
73,665,123

4,618,650
656,000

29,665,204
7,843,324
59,485,203
1,059,736
646,343

1,436,906,601

1,359,556,010

For and on Behalf of the B

[y

Mano} Gaur
Chairman

b

Rahul Kumar
Director

g
“¥ipul Sharma
Company Secretary



Jaiprakash Agri Initiatives Company Limited

Statement of Profit and Loss for the year ended 31st March, 2014

Particulars

Revenue from operations
Dther income

Total Revenue

Expenses.

Cost of Materiais Consumed

Changes in inveniories of finished goods & semi-finished goods
Employee Benefit Expenses

Financial Costs

Depreciation and Amortization Expenses

Other Expenses

Total Expenses

Profit/{Loss) before exceptional, prior period items and tax
Exceptionat ltems

Profit/{Loss) before tax

Tax Expense

Profit / (Loss) for the year

Earnings per Equity Share

Basic & Diluted Earnings per share

Summary of Significant Accounting Policies & Notes to the

Financial Statements

As per our report of even date attached fo the Balance Sheet

For Rohit Mehra & Associates
Chartered Accountants

i (Fe

Proprietor s :
M.No. 083910

Place : Noida
Dated : 26th May, 2014
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Note No 2013-14 2012-13

4 4
18 172,814,139 3,115,440,540
19 4,328,412 6,081,606
177,142,551 3,121,532,145
20 141,431,168 2,528,283,055
21 2,048,694 324,667 499
22 30,450,520 70,216,613
23 85,108,286 175,684,923
60,155,535 60,116,085
24 59,235,625 175,456,664
378,467,828 3,334,424 839

(201,325,277)

{201,326,277)

(201,325,277)

(3.65)

1t0 33

(212,892,694}

(212,892,694)

(212,892,694)

(3.86

For and on B_ehaif of Board

A

Manoj Gaur
Chairman

/
Rahul Kumar
Director

P Roruns.

T Vipul Sharma
Company Secretary



Notes to the financial statements for the year ended 31st March, 2014

pry

Note 1
Basis of preparation of Flnancial Statements

The accounts are prepared on historicat cost basts and on the principles of a going concern.
Accounting policies not specificaily refesred o otherwise, are consistent and in consonance willh generally accepled accounting principles and Accounling

Standards notified by the Ministey of Corporate Affairs, Government of India w/s 211{3C) of the Companies Act, 1956 read with the General Circuiar no.,
15/2013 dated 13.09.2013 ufs 133 of Companias Acl, 2013 :

summary of Slgaificant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with generaily accepted sccounting prncipats requires estimates and assumptions o be made that
affect the reported amoun! of assets and liabilities on the date of the financial staternents and the reported amounts of revenues and expenses during the
reporling period. Differences between the actual results & estimates are recegnized in the pericd in which the resuits are known / materiatised.

Fixed Assets

Fixed assels are stated at cost of acquisition or construction inclusive of freight, erection and commissioning charges, duties and taxes, expenditure dusing
construction period, interest on borrowings andg financing cost up to the date of acquisition / insfallation.

{epreciation

(iy Depreciation on Fixed Assels is provided on Straight Line Method as per the classification and in the manner specified in Schedule - XIV 10 the
Companies Act, 1956,

{iiy Depreciation on Assets of the Rs.5,000 or fess i5 provided at 100% irrespective of aclual use.

inventories

Inventories of Stores & Spares, Raw Materials are valued at weighted average cost and Stock in trade valued at Cost or Net Reliable Value whichever is
Less as per AS-2. ’

Employee Benefits
Employee benefits are provided in the books as per AS - 15 {revised) in the following manner;
{i} Provigent Fund and Pension conribution— as a percentage of salarywages 1s a defined Contribution Scheme.

(i) Gratuity and Leave Encashment is a defined benefit obligation. The kablfity is provided for on the basis of acluarial valuation made at the end of gach
financial year. The actuarial valuation is made on projected Unit Credit method.

Capital Work-in-Progress
{# Capital Work in Progress includes civil work i progress, construction/ ereclion/material lying at sile, Machinerylequipment in transitiin hand, Payment to
tabour contractors, expenses incufred on renovationfup gradation of the existing assets. depreciation on assels used for construction and other pre-

aperative expenses,

(i) Expenses during Construction: Expenditure incurred on projects/assels duting constructionfimplementation is capitaized & apportioned to
projects/assels oh commissioning.

Foreign Currency Transactions

(i) Monetary assets and labilities related to foreign currency transactions and outstanding at the close of the year are expressed in Indian Rupees af the
rate of exchange prevaiting on the date of Balance Sheel.

{ily Transactions in foreign cutrency are recorded in the books of accounts in.Indian Rupeas at the rale of exchange prevailing on the date of transaction.

Micsellaneous Expenditure
Preliminasy and Share Issue Expenses are written off in the year in which they are incured.
Impairment of Assets

If the cafrying amount of fixed assets exceeds the recoverable amount on the reporling date, the carrying amount is reduced {0 the recoverable amount.
The recoversble amount is measured as the higher of the net sefling price or the value in use determined by present value of estimated future cash fiow.

Borrowing Cost
All the Borrowing costs that are attributable to the acquisition or construction of qualifying asseis are capilalized as part of the cost of such assets. A

qualifying asset is one that takes substantiai periog of time 1o get ready for intended use or sale. All other borrowing cosls are taken as incidental expenses
and will be allocated accordingly,
. \%.,./ |
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K Taxes on ingome
Current tax is determined as per the provisions of the Income Tax Actin respect of the Taxable income.Deferred tax resulting from tming difference
between the book and the tax profits is accounted for by applying tax rales and tax laws that have been enacted of substantively enacted by the Balance
Sheet date, o the extent that the timing difference are expected to crystallize.

L. Provision, Contingent Liabilitles and Cdmingeni Assels

Provisions involving substantial degree of estimalion in measurement are recognized when there is & present obligation as a result of past events and itis
probable that there wilt be an outfiow of resources. Conlingent Liabilities are not recognized but are gisciosed in the notes. Contingent assels are neither
recognized nor disclosed in the financial statements.

M Segment Reporting

Revenue, operating results, assets and liabilties have been identified to represent separate segments on the basis of their relationship to the operating
aclivities of the seamenl, Assets, fiabililies, revenue and expegnses which are nof allocable to separate segment on a resonable basis, are included under

"unallocated”. .
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31st March, 2014 31st March, 2013

Note 2 L4 Z
Share Capital
Authorised
10,00,00,000 Equity Shares (Previous Year 10,00,00,000) of ¥ 10/- each 1,000,000,000 1,000,000,600
1,00,60,000 12% Noa- Cumulative Redeemable Preference Share of X 100/- each
(Previous Year-Nil} 1,000.,000.000 -

2,000,000,000 1.000,000.000
lssued, Subscribed and Pald-up
%.51,00.000 Equity Shares (Previous Year 6,51,00,000) of ¥ 10/ each fully paid-up

551,000,060 551,000,000

1.00,00,0600 12% Non- Cumulative Redeemable Preference Share of ¥ 100/- each
fully paid-up (85,00,000 allotted for consideration other than cash against amount 1,000,000,000
outstanding) { Previous Year-Nii) :

1,551,000,000 551,000,000
Note 2.1 Reconciliation of the number of the shares outstanding
Particulars 31st March, 2014 31st March, 2013

Number T Number T

a. Equity Shares of T 10/- #ach
Shares outstanding at the beginning of the year 55,100,000 551,008,000 55,100,000 551,000,000
Shares issued during the year - - - .
Shares Outstanding af the end of the Year £5,100,000 §51,000,000 55,100,000 51,000,000
1. Preference Shares of ¥ 100/- each
Shares outstanding al the beginning of the year - -
Shares issued duging the year 10,000,000 1,000,060,000 - -
Shares Outstanding af the end of the Year 40,000,000 4,000,000,000 - -

Note 2.2 The Rights attached to the each class of shares
a) Each Equity Shareholder holding Equity Shares of T 10/- each is eligible for one vote par share and is entitled for dividend.

b Preference Sharehalder is entitled for dividend at 2 fixed rate of 12% p.a. Non-Cumulative Redeemable Preference Shares (NCRPS) are redeemabie at
par at the end of 12th year from the date of alloiment i.e. 24tH March, 2014 & 31st March, 2014 and in the event of liquidation of the company, the holders of
NCRPS will have priority in the payment of dividend and re-payment of capital over Equity Share holders of the company.

Note 2.3 The shares heid by the holding company
a) 5,51,00,000 Equity Shares of ¥10/- each held by Jaypee Gement Corporation Limited, the holding company. (Previous year §,581,00,000 Equity Shares)

b) 1,00,00,000 12% Non Cumulative Redeemabie Preference Shares of T 100/- each held by Jaypee Cement Corporation Limited, the holding company.
{Previous year Nil)

Note 2.4 The shares held by the shareholders more than 5% of the aggregate shares in the company.

Name of Shareholder 31st March,2014

No. of shares held % of holding

31st March, 2013
No. of shares held | % of holding

a. Equity Shares of ¥ 10/- each

Jaypee Cement Corporation Limited 5,51,00,600 100 | 5,51,00,000 100
b. Preference Shares of T 100/- each
Jaypee Cement Corperation Limited 1,00,00,000 100 -

31st March, 2614 31st March, 2013
Note 3 : T 4
Reserves and Surplus :

Surplus

Profit/(Loss) brought forward from previous year (572,651.414) {359,758,720)

Profit/(L.oss} for the year (201,325,277) {212,802 684)
{773,976.691) {572,651,414)

o
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31st March, 2014 31st March, 2013

T ¥
Note 4
Long Term Borrowings
Secured Loans
Rupee Term Loans from Banks 307,146,009 466,395,801
307,146,009 466,395,801

Security: Financiat assistance of ¥ 30,71,46,008/- (previous year ¥ 46,63,85,801/-} from State Bank of Patiala logether with ail interes!, other charges, dues
& cosis payable to the Lenders under the Agreement & Financing documents are secured / to be secured by first pari-passu mortgage and hypothecation of
all immovable properties / assets, movables pertaining to the Project (both present and future) and collataraily secured by Current Assets i.e. Book debls,
operating cash flows, receivables, commissions, revenues and any nature whatscever arising, intangibles, goodwiil, uncafled capital {present and future)
and Personal Guarantee of Shei Manoj Gaur, Chairman

Terms of repayment : Repayable in 24 quarterly instalments commenced from April 2012,

Note §
Long Term Provisions

Provision for empioyee benefits

Gratuity 630,788 1,423,897
Leave Encashment 107,020 1,947,350
737,808 3,371,247
Note §
Short Term Borrowings
Secured
Working capitat loans from Banks - 593,027 853
Unsecured
Deposits 2,334,609 2,009,164
2,334,509 585,036,818
Note 7
Trade Payables (Refer Note No. 26)
Due to Micro,Small & Medium Enterprises - -
For Goods 70,397 666 49,482,270
For Expanses 5,673,859 76,071,525 5,660,475 55,142,745
Amount due to Related Parties 148,248,487 130,640,471
224,320,021 185,783,218
Note 8
Other Current Liabilities
‘Current Maturities of Long Term Debts 123,065,479 123,115,258
Advances from Customers 336,738 559,854
Security Deposils ‘ 24 685 23,495
Other payables
Staff Dues 803,975 4,665,218
Statutory Dues
PF 108,644 433,464.00
TDS 348,226 866,769.00
Service Tax 14,546 .
VAT 14,497 . 485913 30,737 1,330,970
Other Creditors 412 6560 532,408
. 125,328,448 130,417,203
Note 8
Short Term Provisions
Provision for employee benefits
Gratuity 5,401 41,528
Leave Encashment 10,095 161,610
’ 16,498 203,138
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NOTE 10A - Capital Work-in-Progress including Incidental Expenditure during Construction, Pending Allocation

81, No. |Particulars 31st March, 2014 31st March, 2013
4 T
a |Direct cost of project under construction
OCpening Balance 42,968,682 35,546 445
Add: Addition during the year - 41,838,171
Less: Capitalised During the year - (34,415,934)
Capital Work in Progress 42,968,682 42,968,682
b incidental Expenditure During Construction, pending
allocation
Opening Balance 30,596,441 33,805,460
Employee Benefit Expenses
Salary, Wages, Bonus & other Benefit - 3,638,625
Provident Fund & Admin Charges - 231,746
Other Expenses
Architecturial & Blocks - 80,750
30,596,441 37,656,481
Less: Capitatised during the year - (7,060,040)
30,596,441 30,596,441
Carried over to Balance Sheet 73,565,123 73,565,123
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Note 11
Long Term Leans and Advances

{Unsecured, considered good)
Deposits with Govt Deparimentis & Others
Govt Departments
Others

Note 12
QOther Non-Current Assets

{Unsecured, consldered good)
Term Deposits having maturity of mote than 12 months

Note 13
Inventories

Stores and spares ai weighted average cost
Raw materials at weighted average cost
Finished goods at cost

Note 14
Trade Receivable

{Unsecured, considered good)
Debis outstanding for a period exceeding six months
Other Debts

Note 15
Cash and Bank Balances
Cash and Cash Equivalents

31st March, 2014

8123780

25,783,400

7,688,981

a. Cash In hand 184,758
- b. Batances with Scheduled Banks
i. In Current Accounts 169,814,534 .
ii. Term deposit with original malurily of less then three months 15,314,368

Other Bank Balances
Term deposit with maturity less then 12 months

Note 16
Short Term Loans and Advances

{Unsecured, consldered good)
Ciaims & Refunds Receivables
ingome Tax deducted at source
Staff imprest & Advances

Note 17
Other Current Assets

(Unsecured, Considered good)
Inferes! acorued on Fixed Deposits & others
Prepaid Expenses

Note 18

Revenue from Operations
Sale of products

L.ess: Excise Duly

Note 19
Other income

Interest

insusance Claims

Excess provisions written back
Misc, Receipts
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185,374,664

1,194,019

1,320,282

172,814,139

4,328,412

¥

3,031,630
692,150

14,656,000

" 14,656,000

12,448 918
12,587 496
- 746.985

43,020
7,645,961

175,313,660

10,061,004

364,171

824,475

5373

522,808
797 486

201314
L4

172,814,139

2,702,266
3,461
Q87,057
635628

31st March, 2013
¥

3,826,500
692,150
4618650

656.000
e SOG00C

13,162,400
13,719,215

2,793,673
29,665,294

7.843,324
7,843,324

633,050

23,316,361
- 23,949,411

35,535,792
59,485,203

372,401
663,019
24,316
1,059,736

167,443
478,900
646,343

2012413
£

3,119,001,421
iS00 BB
3,115,440,540

4,215,184
1,272,488
512,647
91.288
6,091,608

&y
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Note 20
Cost of Materials Consumed

Raw materials

Coal

Chemicals

Hexane

Packing Materials

Ferilizers, Pesticides & Seeds
Catllle Feed

Milk

Note 21

Changes in tnventories of Finished Goods

Opening Stock
Semi Finished & Finished Goods

Closing Stock
Semi Finished & Finlshed Goods

Noteg 22
Employee Benefit Expenses

Salaries, wages, Bonus & other benefits

Graluily

Contribution 1o provident and other funds

Staff welfare

Note 23
Finance.Cosis

Interest on Term Loans
Financing Charges

Note 24
Qther Expenses

Power and fuel

L.abour & Maintenance Contract
Rent

Rates and Taxes

insurance

Traveliing & Conveyance
Selting & Distribution

Repairs & Maintenance

Bank Charges

Telephone

Printing & Stationery

Stores & Spares

Vehicle Running and Mainlenance
lL.egal & Professional

Auditors’ Remuneration

Audit Fee

Tax Audit Fee

Miscellaneous
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2013-14
¥

349,856

2,005,805

65,000

138,010,468
141,431,169

2,793,678

746,985
2,046,634

29,000,654
158,821
1,274,680
47.365
30,490,520

84,698,885
409,421

85,108,286

13,805,921
1,312,030
403,035
23,063,631
193,636
61,786
34,584
864,437
27,228
54,692
626,011
611,616
9,418,427
312,501

112,360
56,180
8,186,550

59,235,625

>

201213
k4

2,.256,662,368
43,985,791
6,102,778
24,501,128
66,474,992
3,167,777
2,048,345
126,209,877

T 2528,283055

327,461,178

2,793,678
324,667,499

65,916,671
655514
2,805,297
839,131
70,216,813

174,270,945
1.413.978
175,684,923

35,362,843
18,945,018
5,246,134
1,632,827
2,600,127
5,049,820
59,916,448
6,172,320
388,643
801,128
953,160
17,049,588
6,858,952
73,281

112,360
56,180
14,337,706
175,456,654

L



Note 25 :
Contingent Liabilities not provided for:

Cutstanding amount of Bank Guarantee T 1,40,00,000/- (Previous year - ¥1,40,00,000/-)
Margin money deposited against the above ¥ 1,40,00,000/- {Previcus Year -NIL)
Note 26

Disclosure as required under Notification No,G.S.R.718(E) dated 16th November, 2007 issued by the Department of Company
Affairs(as certified by the Management).

{in3)
Sl No, |Particutars ] 31st March, 2014 31st March, 2013
a) |The principal amount and mieres: due thereon remaining unpaid
to any supplier
- Principal Nil Nil
- Interest Nil Nil
by |The amounl of Interest paid by the buyer in terms of section 165 of it Nil
the Micro, Smatll, and Medium Enlerprises Development Act, '
2006 along with the amount of payment made to the supplier
beyond the appeinted day.
c) The amount of Interest due & payable for the year of delay in Nii Nit
making paymeni(which have been paid beyond the appointed
dale during yearibut without adding interest specified under the
Micro, Small and Medium Enterorises Development Acl, 2006
o} The amaunt of interest accrued & remaining unpaid. il Nil
e} |The amount of further Interest remaining due and payable even] il Nil
in the succeeding years, until auch date when the interest dues
above are aclually paid to the smail enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of
Micro, Small and Medium Enterprises Development Act, 2006
Note 27
Deferred Tax Ltbl!mes {net)
{in T)
Particulars . 31st March, 2014 31st March, 2013
(a) Deferrad tax Liability -
On account of depreciation 128,359,899 109,512,763
128,359,889 108,512,763
{b) Deferred tax Assets
On account of Income Tax {oss 384,413,844 300,272,778
On account of employee benefits : 619,902 619,802
385,033,746 300,892,680
Totat {a-b) (256,673,847} {191,379,917)

Note : Deferred tax Assels T 25,66,73,847/- (Previous year T 19,13,79,817/- ) has not been made due lo absense of Revenue
Reserve.

Note 28
Related Parly Disclosures, as required in terms of "Accounting Standard {AS] -18" are given below !

(1)  Relationships:

a) Holding Companies:
(y Jaypee Cement Corporation Limited
(i}  Jaiprakash Associates Limited, being hoiding company of Jaypee Cement Corporation Limited

b}  Fellow Subsidiary Companies {including their subsidiaries):

{) Jaiprakash Power Ventures Limited.

{iy  Jaypee Infratech Limited.

(ify  Jaypee Ferlflizers & Industries Limited.

tiv)  Jaypee Sporis Internationat Limited,

(v}  Bhiai Jaypee Cement Limited.

{vi} Bokaro Jaypee Cement Limited.

(viiy Gujarat Jaypee Cement & Infrastructure Limited.
(viiy  Himatayan Expressway Limited.

(ix) Jaypee Arunachal Power Limiled (subsidiary of Jaiprakash Power Ventures Lirnited).
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(x}  Sangam Power Generation Company Limited {subsidiary of Jaiprakash Power Ventures Limited).
(xf)  Prayagraj Power Generation Company Limited (subsidiary of Jaiprakash Power Ventures Limited).

(i}

(i)
{xiv)
{xv}

{xvi)
{xvig)
{xviii)
{xix}
(xx}

{xxi)

{3}

c) Associates Companies :
{iy  Jaypee Infra Ventures (A private company with unfimited liability)
(i)  JIL Information Technology Limited (subsidiary of Jaypee infra Ventures),

@iy Jaypee Development Corporation Limited {subsidiary of Jaypee Infra Ventures).

{iv)

(v)  Anvi Hoteis Private Limited(subsidiary of Jaypee Infra Ventures) '

(vi)
{vii)
{viil}y

(ix) Jaypee Uttar Bharal Vikas Private Limited
{x)  Kanpur Fettilizers & Cement Limited
{xiy RPJMinerals Private Limited

{xiiy

{iiiy

(xiv) Sonebhadra Minerals Private Limited.

{xv)  Madhya Pradesh Jaypee Minerals Limited.
(xviy  Jaypee Mining Venlures Private Limited.

(xvii) MP Jaypee Coal Limited.

(xviiiy MP Jaypee Coal Fields Limited.

{xix} .Jaiprakash Kashmir Energy Limited.

{(xy Jaypee Hotels Limited.

{(xxi} Jaypee Technicat Consultants Private Limited.
{xxit) Ceekay Estates Private Limited

{xxiif) Jaiprakash Exports Private Limited

(xxiv) Bhumi Estate Developers Private Limited
{ovd PAC Pharma Drugs and Chemicals Private Limited
{xxvi)
{oxvid)

d}  Key Management Personnel :
{iy  Shri R.K. Mathur, Joint Managing Director
(iy  Shri Shambhu Nath, Whole time Director {upto 31.07.2013)

Jaypee.Meghalaya Power Limited (subsidiary of Jalprakash Power Ventures Limited).
Jaypee Powergrid Limited (subsidiary of Jaiprakash Power Ventures Limited),

Jaypee Ganga Infrastructure Corporation Limited.
Jaypee Agra Vikas Limited.
Jaypee Assam Cement Limited
Himalayapuira Aviation Limited
Jaypee Healthcare Limited (subsidiary of Jaypee infratech Limited}

Jaypee Cement Hockey (India} Limited (subsidiary of Jaypee Sporis International Limited)
Jaypee Cement Cricke! (India) Limited (subsidiary of Jaypee Sporis International Limited)
Himachal Baspa Power Company Limited (subsidiary of Jaiprakash Power Ventures Limiled) (w.e {. 14.03.2014)
Himachal Karcham Power Company Limited (subsidiary of Jaiprakash Power Ventures Limited) (w.e.f. 14.03.2014)

Indesign Enterprises Private Limited {subsidiary of Jaypee Infra Ventures)

Jaypee International Logistics Company Private Limiled (subsidiary of Jaypee Infra Ventures).
Gaur & Nagi Limited (subsidiary of JIL Information Technotogy Limited).
Tiger Hills Holiday Resort Private Limited (subsidiary of Jaypee- Development Corporation Limited).

Sarveshwarl Stone Products Private Limited (subsidiary of RPJ Minerals Private Limited}.
Rock Sofid Cement Limited {(subsidiary of RPJ Minerals Private Limifed).

Andhra Cements Limited. (subsidiary of Jaypee Developmant Corporation Limited).
Jaypee Jan Sewa Sansthan {'Not for Profit' Private Limited Company)

{2) Transactions carried out with related parties referred to above in ordinary course of business ;

(In%)

Nature of Transactions

Referred in (a)

Referred in {b)

Referred in (¢} above

Referted in (d) above

above above
Receipts
Share Capital 1,000,000,000 - - -
Expenditure
Contract, Material
purchase & services 72,836 - - -
(5,236,875) ~ {(177.578) -
Sales 187,009 - - -
{35,854,438) (2,130,713} {795,165) -
Managerial Remuneration - - 41,429,519
- ~ - (12,984 486}
Qutstanding
Receivable 6,383,697 - - -
(10,275,636) - - C-
Payable 154,642,193 - - 599,105
{140,795,822) (120,285) (844,197)

Previous year figures are given in brackels

Page 12
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Note 29

(a) Provident Fund - Defined Contribution Plan:

Ali employees are entited to Provident Fund benefils. A sum of T 12,74,680/- (Previous year € 28,05,297/-) has been debdited to Statement of Profit & Loss and incidentat
Expenditure during Consiruction Period (JEDC) dwing the year Nil (Previous Year T 2,31 746/},

(b} Provision for Graluity and Leave Encashment has been made a5 per aclurial valuation:

{In %)

Sk No

Particulars

Gratulty

Leave Encashment

3%,03.2014

31.03.2013

31.03.2014

31.03.2043

Expenses recognized in the Statement of Profit & Loss and IEDT for the
Year enged 31st March, 2014

1, Current Service Cost.

202,555

717,405

34,218

1,060,374

2. Interes! Cosi

124,561

60,769 |

179,262

118,548

3, Employee Contribution

14, Acturial {Gains)/Losses

{1,155,352)

{15,000}

355,511

18,303

5, Past Service Cost

6. Setllemeant Cosl

7 Expecled Feturn on Plan Asssts

8. Tolal Expenses

{828,236}

763,084

568,999

1,186,225

Net Asset/ (Liability} recognized in the Balance Sheet as at 31st March,
2014,

1_Present Vaiue of Defingd Benefit /Obsigation.

637,189

4,465,425

117,118

2,108,960

2.Fair Value of Plan Assels

3. Funded Stalus -Surplusf{Deficit)

(637,189)

(1.485,425)

{117,115)

(2,108,960}

4 Net Asset/(Liability) as at March 31, 2014,

(637,189}

(1,465,425)

(117,115)

{2,108,960)

Change in Obtigation during the Year ended 31st March, 2014.

1 Present value of Defined Benefit obiigation at the beginning of the year,

1,465,425

714,808

2,108,960

1,406,450

2.Current Service Cost.

202,555

717,408

34,218

1,060,374

3.interest Cost

124,561 |

60,759

179,262

119,548

4.Settlement Cost

5.Past Service Cost

& Employee Contribulions

7.Actuariat (Gains)/lLosses

{1,455.352)’

(15,080)

355,511

18,303

8.Benefil Payments

(12,487}

(2,560,836}

{485,715}

9 Present Value of Defined Benefit Obligation at the end of the year.

637,189

1,466,425

117,145

2,108,960

Change In Assets during the Year ended 31st March, 2014

1.Plan Assets at the beginning of the year.

2 Assels acquired on amalgamation in previous year.
3.Seitlements )

4 Expected return on Plan Assels

5.Contribution by Employer

6.Actuat Benefit Paid

7.Actuarial Gains/ (Losses)

8.Plan Assets at the ead of the year.

g Actual Returrn on Plan Assels

Estimated amount of contribution in the immediate next year

328,679

1,005,661

1,157,799

Maior categories of plan assels (as percentage of lotal plan assets}

Funds Managed by Insurer

(e}
U]

i)
{iif)
{iv)
{d)

Actuarial Assumptions

Discount Rate 8.50%

Montatily IALM (2006-08)

Turnover Rale

Fulure Salary Increase 6.00%

Other Details

Upto 30 years - 2%, 31-44years - 5%, Above 44 - 3%

{In 3}

Parliculars

Gratuity

l.eave Encashment

31.03.14

31.03.18

31.03.14

31.03.13

i Present Value of Defined benefit obligation

£37,189

1,465,426

117,115

2,108,880

iy Fair value of Plan Assets

i) Surplus/(Deficit) in plan

" (637,189}

{1,465,425)

(117,115}

{2,108,860)

iv) Experience gain/{ioss)

1,155,352

36,192

(355,511}

(18,303)
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Note 30

Earnings Per Equity Share (EPS) in accordance with Accounting Standard {AS-20)

2013-2014 2012-2613

Profiti{loss) after Tax for the year ‘ (201,326,277} (212,892,644}
Nominal value per Equity Share 7 10/- 710/
Number of Equity Shares at tha heginning of the year £5,100,000 ’ 55,100,000
Number of Equily Shares issued during the year -
Number of Equity Shares at the end of the year 55,100,000 55,100,060
Weighted Average Number of Equity Shares 55,100,000 55,100,000
Rasic Earnings per Share (in ¥) {3.85) {3.86)
Diuted Earnings per Share {(in ) {3.65) {3.88)
Note 31
Seqgment information

. (in T}

Edible Ol Division Mitk Division . Total
Particulars 201394 201213 201314 301513 201344 201213
Revenug .
Sales 2,649,169 2.966,203,730 171,791,116 151,113,231 474,440,285 3,117,316,061
Total Revenue 2,643,169 2.966,203,730 71,791,116 157,113,231 174,440,285 3,117 316,961
Resulls - z
Operating Profit{l.oss) (108,894,880) (39,812,810} - {556,569) (666,720) {109,551,449) {40,279,338)
Interest Expenses . 85,097,757 176,056.61% 37,757 14,946 85,135,514 176,073,565
Interest Income 1,474,254 2,738,164 1,228,002 1,477,020 2,702,266 4,215,184
Profivi(l.oss) from ordinary aclivities (192,618,373} (212,933,065) 633,676 795,345 (191,984,697} (212,137,720)
Unallocated Corporate Expenses - - - - 9,340,580 754,974
Net Profit/{Loss) . {192,618,373) (212,933,065) 633,676 785,345 (201,325,277} (212,892,694)
"{Other Information

Segment Assets . 1,362,480,895 1,289,712,909 74,428,706 69,843,101 1,436,506,601 1,359,556,010
Total Assets ) 1,362,480,895 1,289,712,909 74,426,706 62,843 101 1,436,906,601 | 1,369,556,010
Segment Liabilites ; 589,264,434 1,314,537 495 70,618,858 56,660,929 659,883,292 1,381,207 424
Tetai Liabilities 589,264,434 1,314,537 485 70,618,858 66,668,929 659,883,292 1,381,207 424
Capital £xpenditure CWIP 56,295,250 56,295,250 17,269,873 17,269,873 73,565,123 73,565,122
Depreciation ! Amortisation - ' 58,942,845 58,497,481 1,212,690 1,618,604 60,155,535 50,116,085
Provision for Gratuity & Leave
Encashment o 176,991 1,624,799 550,821 160,755 727,842 1,780,554

a) Segment have been identified in accordance with accounting standards on Segmental Reporting (AS -17) taking into account the organisation structure es well as
ditferential risk and returns of these segments,

b) Business segment has been disciosed as the primary segment.

c) Types of Praducts and Services in each Business Segment:
(i} Edible Oll Divisicn Manufacturing of Soya Refined Oll & Mustard Qil
(g} Milk Division Trading of Milk & Mitk products

d) Segment Revenues, Operating Resuils, Assets & Liabilities include the amount identificable to each segment and amounts aflocaled on a reasonabie basis.

e) Segment Assets exclude Miscellaneous Expendilure & Deferred Tax Asset and Segment Liabiiilies exclude Deferred Tax Liability.

Note 32
Alt figures have been rounded off to the nearest rupee.

Note 33

Previous Year's figures have been re-grouped / re-cast / re-arranged, whevever considered necessary,

As per our report of even date aftached to the Balance Sheet ’ For and on Behalf of the Bghr

For Rohit Mehra & Associates : M
Chartered Accountants o
Fir gistration No.014926N Manoj Gaur

Chgirman
Proprlemr—“)%::) ' : .
M.No. 093910 o Rahul K@ar
. Director
- Lach
Piace : Noida Viput Sharma
Pated : 26th May, 2014 ) Company Secretary
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Jaiprakash Agri Initiatives Company Limited

Cash Flow Statement for the year ended 31st March, 2014

Particulars 2013-2014 2012-2013
4 ¥
{A) Cash Flow from Operating Activities .
Net Loss as per Statement of Profit & Loss {201,325,277) (212,892,694)
Add Back
Depreciation 60,155,535 60,116,085
Fingnce Cosis . 85,108,286 175,684,923
Operating profit{Loss) before working capital changes (56,061,456) 22,908,314
Add:
{Increase) / Decrease in Inventories 3,881,804 942,205,499
{increase) / Decrease in Trade receivables 164,343 (3,480,502}
{Increase) / Decrease in Short-term loans and advances {134,283) 1,419,877
{Increase) / Decrease in Other current asseis (673,949} {93,169)
{Increase) / Decrease in Term Deposit 25,474,788 {35,535,782)
{increase) / Decrease in Long term foans and advances 894,870 {612,150}
{(Increase) / Decrease in Other non-current assets {14,000,000) {656,000}
Deduct:
increase / (Decrease) in Trade payables 38,536,805 (183,700,181)
ncrease / {Decrease) in Other current liabiiities (5,088,758} (414,280,745)
Increase ! {Decrease} in Shori-term provisions (186,642} 84 263
Increase / (Decrease) in Current Maturities of Long Term Debts 49779 -
Increase / (Decrease) in Short-term borrowings (592,702,309) 8,339,902
Net Cashflow from Operating Activities {599,854,916) 336,599,306
{B} Cash Flow from Investing Activities
Acquisition of Fixed Assels {1,739,539) {52,009,889)
Net Cashflow from Investing Activities {1,739,539) (52,009,889}
{C} Cash Flow from Financing Activities

Proceeds from issue of Share Capital
Increase [ (Decrease) in Borrowing
Finance Costs

1,000,000,000
(161,933,010}
{85,108,286)

(156,355,241}
{175,684,923}

Net Cashflow from Financing Activities 752,858,704 {332,040,164)
Net increasef(Decrease) in Cash And Cash Equivalents (A+B+C) 151,364,249 {47 450,747)
Cash and Cash Equivalents at the beginning of the year (Opening batance} 23,949,411 71,400,157
Cash and Cash Equivalents at the end of the year {Closing balance) 175,313,660 23,942.411

For Rohit Mehra & Associates
Chartered Accountants

Proprietar—"""
~f.No. 093910

egistration No.014926N

s

For and on Behalf of #he Board

Manoj Gaur
‘Chairman

Rahu!l Kumar
Director

Vipui Sharma
Company Secretary

Place : Noida
Dated : 26th May, 2014 Page 15



